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fiJUfcll 






■Jjjlljkl 









DERIVATIVES oUiiU gly! jj Jjba ^ (COMMODITIES) ^LJI 1<1* ^| gjj| jLdl !JL> Jjba 
.(SWAPS) tt^l oV^UIj c(OPTIONS) oljL^Vlj c(FUTURES) - " *• I I ^j 

Jt>U ^j citf* ol^* iUjj ol^ Uid! £LJI AjJ tfrS^^ijS*^ ^Ul ^ 

(SP0T)SJU-l^| 7/2/2 

(FORWARD) aA^M ^*JI 2/2/2 
r* 1 -^ t^*J tj-fc-ll J jo* ^,b J UjUT ^Jjs jJl ^jj| Si^jU 3j iJ| ^ 

(FUTURES) ^JuJl J oLL&Jil 3/2/2 
oSi *^^ UJ LIU ^j , { j^A\ j >jjz ^J; ^ UjtfT l^-ip ^JJS ^Jl i^l ^ 



^LJI^pI^iI 3/2 
rij^l JJJl t^-^t ^J-JI *yx- i -$s 

.i^SLw aj2m ^^El *ja* fc) 

(SPOT CONTRACTS) <JU-) a^JI 1 /3 

.^UJ fcjltj b^, ^il OjC at - 

•°-C* a* ° j**i ^s~ l~** fr^' ^J^i ^ — 
0* U**, l^uSL, ^i d>rj ^ ^| jj^, ^lj, ^^j, ^ ^yj j ^^ 

•CU-S, i^UlL 4->j ^1 jjuw- ^y ^jiili ^ tt^» jU*JI (> »^=. Vl - 

<i j*fcn ./ 4 ^ 1 *ys-jii c? 11 r 1 -* J cW^ 1 ' ^>J^« *p >t« ul .vu ^i ^ of - 

.aSiJI W Jp jJje *> JU-1 ^i jO-J 

(Forward Contracts) &^l ^UJI 2 /3 
^cM^I<>*^-^j.J^!^V^j^ 7/2/3 

.y u it*, oblj y^ iisja i^u- ^ t^ jyt <j uiu ^ i^ 

:6Uj^» uJoJI a*.jU j^*JJ 2 /2 /3 
JaiL 02JI pj r\j* t%.y ^\ o^j * UUI J 3,*^, <*JUI d^S Ol 1 /2 /2 /3 

.^jl^ll pUlj pJUl ilij (i o) pjj ^^tjj jUll ^ 
* v*J S^ 1 J** £- W-» J** ^^ J *«*• ;uJUl £>jS& t)l 2/2/2/3 

•Ah 8 
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(1 1) fij ^^l jUll J^ij .^yjJi J^t g j}j ^j 4jI» ULtfL-i JiiJl iff lij 3 /2 /3 

.5/1/3 JUJI ^jl^ll ^L^u-Nlj *Uai*N! t)Ui 
^Jl utij (20) jjlj ^UU jUll SUI^ £. ^1 :^0J1 J^t J-^fc .y^JUV 4 /2 /3 
.cijljil jJUIj (JLII OU, ( 1 0) pij ^/Jl jUll lUlj, ^ qJU j! »J^f! 

(FUTURES) ^LJI ^ oLUuJl 3 /3 
.< 1 /5 c3 /2 /2 OiJl >^j) .UjIjcj ^ l^Uo'k *l^ toLUUI ajiu J^Ldl U^i j^£ V 

*J~J1 fj*; j 4*jjJb> Ol2-Jaj 1 /4 
^ JuUL J,. j, ^ **JC o> J U> J/jJl ^jj i JU j** £LJ| pl^Li j«J! J£p 1 /1 /4 

W- ^Jd! JUhi^I £* Jaj-Vb l^wj JU &*> ^JuJl d^S oLUp 5jb)I j,JJl ufc-; 2/1/4 
ulii (1 3) |*3 j <^^Jl jUll Ji^j ."SyUali" c^LUp ^j 4«jjJ| ,y JuiLi ojU> 

Oy J^iJ! i^^ tJT^il ^ <uJJ l^Slji, - Jtfjl! ^JUl ^JlJI ^ Jbw - J^jJl f U 3 /1 /4 
JSjLI Om 6!>Ufc~. J jJj ^U( iiU 0j£. jL *iUSj i*LJJ JS^ll j|^ j J^l 6i^ 
iJ^I v-^-j^ *ilLslL f Sp^U U>Jb4 ^U-SJ cblf* dlB ^ 0t uSUij tJ-SjIlj 

.(^ j ! JpJU) *I^L ^5U owlJLI dUi (8) pij ^^1 
.j«JJ J^VL £LJI JIL- ^ S — -jLl f U ^ JU ^ UL- U-. > *\jZ 4/1 /4 
<cU ^1 ^y l y>i i t\j£\ L. t^JLiil *pj j! ^j i^l c^ 0I5J3JI eJU ^ i»Jwu 

. t _ r ^)JI j\ 4Ai4 J*! Jl>- ,ykSi p\ JsA *} 

^LJI frjjj J Uyi iPjit oU-JaJ 2 /4 
.<p J-r ill jjp ^Ul ^ J^UiJl 1 /2 /4 
Dl^j igj*£\\ b]fJ> J>-!.J£i ^i*-»« L*j^ 0* ^>>*J ^s~ Ig'^wT JJ SlJUil *LJ! «^ 2/2/4 
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J£>h 6|^j (^ui) jr^ii <^ j^Ui ^ ^ljj <^ai a .jiij ^jutii j^i 

.4*JJ l^JUjj JuJI 

J^otl^^i^j^^jt;^ 4/ 2/4 

. JjJJIj v l£)[| (^jU-SJ J3U Oji jt ^Ul a -3II 

*&-*«*■ dl l*W jt jity If-iS %L1 Jl l^w r * JU ^ 4^ ^ ^Ui ^ 6 12 /4 
jUll >^j .4^J! £, lOAj ^fejl ^ 4^f |i jf jj^ jf ^ y^ ^y! -^ 

£*A,Vl Afe, (1 1) pjj ^AJl jUilj .lyjJU y« S~l>l Otii (8) pij ^l 
. Jjjdl ilij (3 0) ,Jj ^yJl jUllj 4 /2 /2 jUI ^Jl>! ^U^-Vlj 
.<! <K>I L^jll y, >\^l 4J| l^^JL. JUdl JJ OUJ ^LJI j^l g, 7/2/4 
CH 1 C~ ^ '^ olJ&- J^U ^ ^Ul ^LU ^ Up.* 6ji olJUL ^ ^L- ^ 8/2/4 
4JX. oUlfi plijl Jjj; ^ .4-JJ cJ^Jl ^ ^JuJLj iUU- 5—j, ^ jft l^JJ 

cU J-Li Jl^ ^ xi^l ^/Jl ^ ^ l^ Aj ( j^| 3^) aiy 1 s^l JL, f ap 9 /2 /4 

r^W^^'^f^J^^^'^J^^ 10/2/4 

*^J^^ ! «>*^aic^JW>J^^ 11/2/4 

jt (5^1 oVU (j 61^1 <*jL yjj ijljp.*! ^ j gJl ^ J^^i oi^ J,|jLil 12/2/4 

.oU^I Olij (5) pjj ^^1 jULl ^^ . j^Vl 
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(DERIVATIVES) otix^l -5 
*S)l! oNilAl oLUpj OPTIONS oljL*.Vlj FUTURES oUfcJU :l^f lj& gj olfclUJ 
.JL* ^ %ft I jjJl ^ s^jl^II lUjlty J l^ J^w ^1 i^iJi j^p- Jp U^ oUiiil p5i- 4;# u e j .SWAPS 

(FUTURES) oLLk-ll 1 /5 
5b! j\ £*JL* ^1^ jl £jj oLLSsJil i^_>jJ Jjjjdl 4p15 j Ol/fl p^ '^jj^ fj^ «A2* 1 /l /5 

oLLfc U^iM^W 2/1/5 

(OPTIONS) obLrf-Vl 2/5 

^Ijtp^V^^w^^jI^yJ-^Vl^Jj- jJ»l ^> vr^.w ^ jl5p 1 /2/5 
\J <J Uil j plj=3l N j ioia* sal iJLit ^ (DjjJJI jl ol^i)U j! ^LJl j! o*>LjJI j! 

.jJ-IUa^Jp 
cAJ^^^jiM^M 2/2/5 

oljL&^U ^yJl JexJI 3 /2 1 5 
0*^' U* ^J 8 *" £?* f ^V** ^*£ 3-*£ ^s** ^^jprj* Jp JL2jJ1 ^ IjjJ 1 1 3 /2 1 5 

Jb^ £_JJI j>. oL5)f jUU J*IJLi! ^ 1«~a» ^LJI Jp 02*JI ^l y J 2 /3 /2 1 5 
. JjljdU Jjli j^p IJla Jj^lJl jU-j t<«^U. SX. J}U l^JSCl jl ^jJLiUJl 
tj <*MJ\ ^a p)L» jlpj j! t^JL ob^-jll dJJU ,y p^L. jlpj j!-U»1 3/3/2/5 
. JjljdJ JjIS j*p JLp^JI IJLaj . JLPji) JjIai ^yLrfiZ 6ji frl^U ^ilUJl 

(SWAPS) fcijll oViUl ogUp 3 /5 
t}y/fi\ £ja {jyt* jJUJ cJj-» J3LJ j^p ui»j^ uy oUUsI ^ iajll oVaU.1 oLL»p 1 /3 /5 
j! 4-^J c« c-jJLil ,y Jl J^-VIj AJI ^ *2j ji5j 1 .tfljiJi oV-bw jt 4-^Jl j! aJILI 
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Mjll c/5feUl oLJL*) ^^1 j^Ll 2 /3 1 5 
.£J>\ JljJ J J«J| Up ^ ^JUI ^hJI J* fcijll oVaUI oUUp j^£ ^ 

jL-iljlJUpJ ^ijll -6 
-f2004(^U) J Lj20=^1425j J Vl^30^b J ULI|JU >l ^ 



UfcUj^SlJ^Ul^ 34a 






faU*\p\ 



26^Sj>llMl^J&dl(l2)4P|^l<jUMl^ 

' .p2004(j 4 U)jl i !20-15«-Al425jjSfl c? y30 

I^p aUJ JaUJl ^U3I / £JJI - 8 

!j^p SOPjjljlaJlJUP /gjAll ~9 

T^ip ^iJUP^JU^t/^jAll -10 

i^i* •^Jl^^/feiH -11 

\yM ^2«4^iW>JU*fUai /^j-SJl -13 

t^iP jSCojb'JU* /^J^l -14 

byU/fUlc^l jU&JIJUsju* /jjrfoJI -16 



e^M*/ • 
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UWAh6-11-^142J**l^3->*2«^^Jj^^ 

■•^Uai JljJrfl £ {U\ tpCftfjZjlj* jlJ^l S^l fcjll J r 2002 

^ jUiw, uiJSS 4^1 ^,UI fci. oj^S < r 2002 (jtfO) Jj^i^iS 2-^1423^^23^^ 

.Uadl Jl^S/l J ^Ui gj^ jU gj^ fc^. iUpJj 

^<if 2003 <J^>OL^5=^1424>,13^ 

•Hit Lj otaib- ^ r - U .^ J 4-J*J| o^O^I JU*J jl-ai ^ cJU, j a-U» 5^il! c~iiU ^i^l 

23ra ^"24>*1^23jjaail^WJj^ tJ ^ 

.oUWU j, pUpMI oUt Uj oLtib, *. ,1 U ^ J A-J!>U» o^judl cJ*Jj f 2003 (jJ*) tf^ 

8-2 sjuji j o^i &> j oaai (n) ^ 4*^1 ^ ^i ^^jL, jp aui jlsjd , ^ .^ ^^ 

bj_» Jp o%>tf JA»U 'f 2003 (j^Ji) ^iill ^ 2 - {jtfO) JjSfl ^ 27 = _*1424 0U»j 

4 f 2004 (^.b) ^U| ^tf 21 = _*1424 80**! ^i 29 ^b ,^1 550c J gj^l JUL*. <U» ^^ 
liu^l ^j cv-Uii tr sK. J icU-jllj ,i^J\ iJ>Jl O^U, frjU, ^ i> p jbji L. U^j 

oU~.*l! ^ il^fL (2) plj, (1) ^ ;uyj| ^Ul ^ ^ ,UpI f \ij tU** c > U f t gs-Vl XJ* 

=^"24u^S30£j>^iaa*jj^ 

lib* a^U cJ-,1 ^l oUa^Allj gj^Vl UL>- J*>- cuJbl ^l ^UMW f 2004 (Jtf ^Ul dji\S 22 

.4>Lu l^lj ^I| o^o^dl UUofj 
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=_a1 425 ^^ 25 wjb ,Xr*Jl <SXt ^ JL2*dl Mj^rVl ^ <pLmJI fc+ J* il-Uil jUl! £4^ ^j— • v=-**j* 

.^004(Je^t)«3LJ15 

- 1 5 =_»1425 JjVl ^30-26 SjUJl ^ Sj^JlI Al.all ^ J&dl (12) pij ap^I <J ^j±}\ J*A\ JS\j 
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^ SjW* <X>* d VJ Ji>UL ^ ^1^1 \^s\s V : JU Jjij "yi & >!j : jlj ^ <!*, djJ 
J^J <i lij j^dl L**U JjoJl ^ o«i ji JsJ* J y* VjJJI oUUlVl &te ^ "ySu ^IjS 
Jj2J Ipj-S v ^Uw o^UVI ^2^. fljdVl 6! Jp ■ v.^->I H/^ 1 tS^J f^t £» u^j^ ^ J* 
(O^j Up 4il J*> aJ^SJ &*. ^ J Lljp- j4 I* *lau.L %iJL I>jl l>uT ^JUl 1^.1 L : JU; 

if-Ul JU u-'j J^k 3j£ ^ ^ <>• 'U^' ^ L.J ui^l .£~* ^* tj Ol uJ^I J~rk ^> .u:...„ .2 
die** uu J^l y trfU cU ( J^ll ,>* JjJj <u-£J d^ill w-JU J-^JI ,y V UJ jjju^ v>r j oa^ . 6 



.275^lSyLjlS J> - <2) 

.29J ( VUUdIl J> - (3) 

.1/tfflUttUlly- (4) 

piU-lj ( f 1 9 52 /-»! 372 O^laJl t^JU-l yUl ,>k~ gt 784 /2) Cr ^ ak-fe 4*1 jjlj (3 1 2 /l) J^I <^>!j OjUwJl ,y X^ ,ljj A*JbLl Q* (3) 

.y-^lj 1 * Cj1» 77 /3 *228 /4) ^ jUHj Ul 355 - JUA! ol,T jju> ^t « 1 3 3 /1 il 3 6 t 70 /6) ^^ij C*1 353 - xU aJ > i s »- ^t 

.( f 1 93 2 /.* 1 3 72 ij»W UaLLD 



M, M*j-S o> ^L^Vl j^ VU ^ IgJ Up ijAid! ol y> oljU^Vl £j-j jlj^- ^jlp ■>:?...* . 1 2 



.jjui jij-Vi olt, (7 /1) « 3 jjj jjjii ,/sL-)fi *3is\ ^ jij. (9) 
.urn ui^-Vi dl&t (7 /1 )6 3 fij 4>jai ^-iL-yi 424J1 ^ jiji do) 
.UUl Jlj-Vl £iUj (7 /1 ) 63 (Jj JjoJl ,^^-yi «ian ^ jlji (11) 
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